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CHARTERED ACCOUNTANTS
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INDEPENDENT AUDITOR'S REPORT

To
The Membess of,
Drynamic Overseas (India) Private Limited

Report on the Standalone Indian Accounting Standards { Ind As) Financial Statements
1 We have audited the accompanyng standalona Ind AS financial statements of DYMNAMIC OVERSEAS
(INDIA) PRIVATE LIMITED ("The Company "} which comprise the Balance Sheet as al March 31,
2018, the Statement of Profit and Loss { including Other Comprehansive incoma), Cash Flow
Statemant and the Statement of Changes in Equity for the year then ended and a summary of
significant accounting policies and other explanatory information,

Management's Responsibility for the Financial Statements

2 The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 ("the Act") with respecl to the preparation of these standalone Ind AS
financial statements that give a true and fair view of the financial position, fmancial perfarmance (
including other comprehansive income), cash flows and changes in equity of the Company in
accordance with the accounting principles generally acceptad in India, including the Indian
Accounting Standards specified in the Companies { Indian Accounting Standards) Rulas 2015 { as
amended) under Section 133 of the Act. This responsibility akso includes maintenance of adeguate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other Irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal linanclal contrels, that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the finansial statements that give a true and fair
yview and are free from material misstatement, whather due o fraud or ermor,

Auditors' Responsibility
3 Our responsibility is o express an opinion on these standalone Ind AS financlal statements based
on our awdit.

4 We have taken into account the provisions of the Act and the Rules made thereunder including the
accounting and auditing standards and matters which are required to be included in the audil
report under the provisions of the Act and the Rules made there under.
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‘5 We conducted our audit of standalone Ind AS Financial Statements in accordance with the

Standards on Auditing specified under Section 143(10) of the Act and other authoritative
pronouncements issed by the Instiute of Chartered Accountants of India. Those Standards and
pronouncements require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance aboul whather the standalone Ind AS financial statements are free
from material misstatements.

An audit involves performing procedures fo obtain audit evidence about the amounts and
disclosures in the standalone Ind AS financial statements. The procedures selected depend on
the auditor's jJudgement, including the assessment of the risks of material misstatement of tha
standalone Ind AS financial stataments, whather due to fraud or eror. In making those risk
assessments, the auditor conslders intemal financial control relevant 1o the Company's
preparaticn of the slandalone Ind AS financial statements that give a true and fair view in order 1o
design audll procedures that are appropriata in the circumstances, but not for the purposa of
axpressing an opinion on whether the Company has in place an adequate internal financial
conirols system over finansial reporting and the operating effectiveness of such controls. An audit
also includes evaluating the appropriateness of accounting policles used and the reasonablencss
of the accounting estimates made by the Company's Board of Direclors, as well as evalualing the
overall presentation of the standalone Ind AS finacial statemants.

Wi balleve that the audil evidence we have oblained is sufficient and appropriate to provida a
basis for our audit opinicn on tha standalene Ind AS financial statemants.

Cpinion

B

In our opinion and to the best of our information and according to the explanations given to us. the
aforesaid standalone Ind AS financial statements give the Information required by the Act in the
manmer 5o required and give a true and fair view In conformity with the accounting principles
generalty accepted in Indis, of the state of affairs of the Company as at March 31, 2018, and of the
Staternent of Profit and Loss, of the profit {including other comprehensive incoma ) for the year
ended on that date; and of the Cash Flow Staterment, of the cash flows and changes in equity for
the vear ended on that date.

iher Maotienr

Tha financial Information of the Company for the year ended March 31, 2017 and the fransition date
opening balance sheet as at April 1, 2016 included in these standalone Ind AS linancial statements, are
based on the previously issued statutory financial statements for the years anded March 31, 2017 and
March 31, 2016 prepared in accordance with the Companies (Accounting Standards) Rules, 2006 (as
amended) which were audited by us, on which we have auditor expressed an unmedified opinion dated
May 26, 2017 and May 28, 2016 respectively. The adjustments to those standalone financial statements
for tha differences in accounting principles adepted by the Company on transition to the Ind AS have
also been audited by us.

Report on Other Legal and Regulatory Requirements
10 As required by the Companies (Auditor's Report) order, 2016 ("the Order®) issued by the Caniral

Government of India in terms of Section 143(11) of the Acl, and on the basis of such checks of the
boaks and records of the Company as we considered appropriate and according to the
Information and explanations given to ug, we give In the Annexure A, a statemant on the mallers
specified in paragraphs 3 and 4 of the Order, to the extent applicable.
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11

Asg required by Section 143(3) of the Act, we report that:
{a) Wa have sought and obtained all the information and explanations which to the best of our
knowledge and balie! were necessary for the purposes of our audil

{b) In our apinicn, proper books of account as required by law have been kept by the Company
g0 faras it appears from our examination of those books.

{ £} The Balance Sheet, the Statement of Profit and Loss (including other comprahansive
income), the Cash Flow Statement, and the Statement of Changes in Equily dealt with by
this Report are in agreement with the books of account.

{d} In our opinion, the aforesaid standalone Ind AS financial statements comply with the Indian
Accounting Standards specified under Section 133 of the Acl

{&) On the basis of the written representations recelved from the directors as on 31st March,
2018, taken on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2018 from being appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal finansial cantrols aver financlal reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
“Annexure B®, Qur repor expresses an unmodified opinion on the adequacy and operating
affectiveness of the Company's internal financial controls over financial reporting.

(g} With respect to the other maiters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies {Audit and Auditors) Rulas, 2014, in our opinion and fo the best
of our Information and according 1o the explanallons given to us:

i. The Company has disclogad the impact of pending lifigations on its financial pesition in its
standalone Ind As financial statements — Refer Mote 22 to the standalone Ind AS financial
statemants.

i, The Company did not have any leng-term contracts including derivative contracts for which
thare were any material foresesable losses.

iii. There were no amaunts which were required to be transferrad to the Investor Education and
Praotection Fund by the Company.

For, SHAH RAJESH & ASSOCIATES
CHARTERED ACCOUNTANTS

FRHM, 1049767V
Al
Placa: Ahmadabad [ RAJESH D, SHAH |
Date :  26M52018 FPROPIETOR
ML 035332
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SHAH RAJESH & ASSOCIATES

CHARTERED ACCOUNTANTS
- 113-B, Ganesh Meridion, Opp. Kargil Petrol Pump, Nr, Gujacel High Cowrt, 5, (2, Read, Sola, Ahmedsbad-380060

Phone: (€)) 40096285, M : 9426006285 Email: rajeshs6 ] @yvahoo.co.n

ANNEXURE ATO
TO THE INDEPEMDENT AUDITORS' REPORT

(Referred to in Paragraph 1 under the heading of “Report on other legal and regulatory
requirements™ of our report of even data)
{it (@) The Company has maintained proper records showing full partioudars including quantitative

{ii}

{iiry

thv)

(v

v}

(i)

(wil)

()

{c)

{a)

i)

details and situation of Fixed Assals |

Fixed fAssets have been physically werified by the management periodically in a phased
manner and no matenal discrepancies have been noliced on  physical verification as
confirmed by the management |

The e deeds of the immovable properties are held in the name of the company.

As expiained to us, the company does not have any Inventories and so the question of physically
verification by the management, al reasonable intervals doas not arise.

The company has not granted any loans, secured or unsecured to companies, firms or other parties
coverad in the register maintained under section 189 of the Companias Acl.

In qur opinicn and according to the information and explanation given to us, the company has
complied with the provisions of Section 185 and 186 of the Companies Act 2013, in respect of the
loans, invesiments, security and guarantees,

in our opinicn and according to the information and explanation given to us, the company has not
accepted any deposits from the public and so the question of compliance with the provisions of
Section 73 to 76 or any relevant provisions of the Act and its Rules , and also the directives of
Reserve Bank of India with regard to acceplance of deposits from the public, does not arise.

According to the information and explanation given to us, tha maintenance of cost records has not
been spedified by the Central Government under sub section (1) of saction 148 of the Companies
Act 2013,

According to the information and explanation glven 1o us and on the basis of our examination of
books of accounts , the Company is regular in depositing undisputed statutory dues including
Provident Fund , Employees State Insuarance |, Sales Tax , Income Tax,Custom Duty | Excise
Duty, Wealth tax , Service tax and other statutory dues with the appropriate authorities ;

According o the information and explanation given to us, there is no dues of Excise Duty and
Income tax , which have nol baen depasited on account of any disputa.

According to the information and explanation given to us, the company has not defaulted in
rapayment of dues to financial institutions and banks.

ol
L
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(%)

ix)

{xd)

(i)
i)

(xiv)

(xv)

(xvi)

Place | Ahmedabad
Date : 26/05/2018

Eased on the information and explanation given to us by the management, no term loans wers taken
or recefved during the year under review. No moneys have been raised by way of initial public offer
during the year under review,

According te the information and explanation given to us and lo the best of our knowledge and
belief . no fraud on or by the company has been noticed or reparted by the company during the

year,

According to the information and explanation given to us and 1o the best of our knowledge and
baliaf , the company hag not pald or provided any manageral remuneration, and so the question of
requisite mandated by the provisions of Section 197 read with Schedule V' to the Companies Act.
does not arise.

The company is not Nidhi Company and so the clause | not applicable.

Mccording to the information and explanation given to us and 1o the best of our knowledge and
belief , all the transactions with the ralated paries are in compliance with Section 177 and 188 of
Companies Act 2013, where applicable and the details have been disclosed in the Financial
Statements eic., as required by the applicable accounting standards.

According to the Information and explanation given to us and to the best of our knowledge and
balief , the company has nol made any preferential allotment or private placement of shares or fully
or partly converiibla debenlures during the year under review.

According to the information and explanation given to us and to the best of our knowledge and
befief , the company has not antered into any non-cash transactions with directors or parsons
connected with him.

According fo the Information and explanation given to us and to the best of our knowledge and
belief , the company is not required to be registered under seclion 45-1A of the Reserve Bank of India
Act, 1943,
For, SHAH RAJESH & ASSOCIATES

CHARTERED AGF{]UNTAHTE

FRH. 108787W 7

R

[ H.%‘JL}I;:E)H D. BEHAH ]

PROPIETOR

M. DAGZI2
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(@ SHAH RAJESH & ASSOCIATES

v ' CHARTERED ACCOUNTANTS
C-113-B, Qanesh Meridian, Opp. Kargil Petrol Pump, Mr. Gujarat High Court, 8. G. Road, Sola, Almedabad-350060
Phone: (0) 40096285, M ; 9426006285 Email: rajeshst | fiiyehoo.co.in

ANNEXURE “B"
TO THE INDEPENDENT AUDITORS' REFORT
(Raferred to in paragraph 11{f) under "Report on Other Legal and Regulatory Requirements’
of our report of even data)
Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act”)

1 We have audited the Internal financlal controls over financial reporting of DYNAMIC OVERSEAS (INDIA)
PRIVATE LIMITED {"the Company”) as of 31st March, 2018 In conjunclion with our audit of the
standalons Ind AS financial statements of the Company for the year ended on that date.

MANAGEMENT'S RESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS

2  The Company's management iz responsible for establishing and maintaining intesnal fnancial conlbrols
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal conftrol stated in the Guidance Mote on Audil of intarnal Financial
Controls Over Financial Reporting issuad by the Instituie of Chartered Accountants of india. These
responsiblites include the design, implementation and maintenanca of adequate intarmal financial
controls that werse operating effectively for ensuring the orderly and efficient conduct of its business,
including adherance to company's policsas, the safeguarding of its assets, the prevention and detection
of frauds and erors, the accuracy and completeness of the accounting records, and the timely
preparatfion of reliable financial information, as required under tha Companies Act, 2013,

AUDITORS' RESPONSIBILITY

1 Cuwrresponsibifity is to express an opinion on the Company's internal financial controls over financial
reporling based on our audit. We conducted our audit in accordance with the Guidance MNofe on Audit of
Internal Financial Confrols Over Financial Reporting (the "Guidance Note) issued by the Institule of
Chartered Accountants of India and the Standards on Auditing prescribed under Section 143(10) of the
Companies Act, 2013, to the extent applicable o an audit of internal financial controls. Those Standards
and the Guidance Note require that we comply with ethical requiremenis and plan and parform the audit
to obtain reasonable assurance about whether adequate Internal financlal contrals over financial reporting
was established and maintained and if such controls operated effectively in all matarial respocts.

4 Qur audit involves performing procedures to obtaln audit evidence about the adequacy of the intamal
linancial controls system over financial reporfing and their operating effectivenass. Our audit of ntermal
firancial controls over financial reporting included obigining an understanding of internal financial controls
over financial reporting, assessing the risk that a materal weakness exists and testing and evaluating the
dasign and opearating effectiveness of intemal control based on the assessad risk. The procedures
setocted dapend on the audiler's judgement, including the assessment of the rieks of material
misstatemnent of the standalone Ind AS financial statements, whether due to fraud or error,
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& We believe that the audit evidence we have cbiained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's miermal fimancial controls systam aver linancial reporing.

MEANING OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING

6 A company's iniemal financial control over financial reporting is a process designed o provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statermants for external purposes in accordance with ganerally accepled accounting principles. A
eompany’s intemal financial control over financlkal reporting includes those policles and proceduras that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions &nd dispositions of the assats of the company; (2} provide reasonable assurance (hat
fransaclions are recorded as nacassary Lo permil praparation of standalone Ind As linancizl statamants
In accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being mada only in accordance with authorisations of management and directors of the
company; and (3) provide reascnable assurance regarding prevention or timaly detection of unauthorised
acquisition, use, or disposition of the company’s assels that could have a material effect on the
standalona Ind AS financial slatements.

INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING

7 Because of the inherent limitations of intemal financial controls over finandizl reporting, incheding the
possibiity of collusion or impropar managemant override of confroks, material misstatemants due to ermor
or fraud may accur and nol be detected. MAlso, projactions of any evaluation of the internal financial
controls aver financial reporting 1o future pariods are subject 1o the risk that the internal financial control
over financial reporling may become inadequate because of changes in condilions, or that the degree of
compliance with the policies or procedures may detericrate,

OPINION

8 In our opinion, to the best of our information and according to the explanations given to us, the Company
has, in all material respects, an adequate intamal financial controls system over financial reporting and
such intemal financial controls ovear financial reporting were operating effectively as at 31st March, 2018,
bazed on the inlernal control aver financial reporting critera established by the Company considering the
essential components of internal control stated in the Guidence Note on Audit of Infemal Finencial
Centrals Over Finencial Reporiing issued by the Institute of Chartered Accountants of India,

For, SHAH RAJESH & ASSOCIATES
CHARTERED ACCOUNTANTS

FRN, 109767W
gt
AT

Place ! Ahmaclabaid [ EAJESH 1. SHAH ]
Date : 26052018 PROPRIETOR
M. No, 036232
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M/S. DYNAMIC OVERSEAS (INDIA) PRIVATE LIMITED
STANDALONE BALANCE SHEET AS AT 31 ST MARCH 2018

Note  |Asat As at As at

lal Maseh, 2098 1M &l March, 2617 1184 April 3010

ASSETS :
NON-CURRENT ASSETS :
Property, Plant & Equipments 4.1 303E7TE #0225T 410638
Fimancial Assels:
Ditver Financlal Assels g 442051 0913481 B516151
Iﬁnr Man Current Assels i 1500 30870 JoETE
TOTAL NON CURRENT ASSETS TB3IBIZY T424508 BAGGEET
CURRENT ASSETS:
Financial Assets:-
Cash and cash equivabants 5 1258476 1294352 1926034
|l:l1hlr Current Assots T 151@ 205780 1SETEG
TOTAL CURRENT ASSETS 1409567 | 1500142 mﬁnnﬁ
TOTAL -AS5ETS S24TEO4 BR24650 QOEA36T
EQUITIES AND LAIBILITIES:
EQUITY
Equity Share Capstal &1 2100000 zmuuml 2100000
Cdher Equ 8.2 BH1832Y G4THIEE 958053
|TﬂTAL EQUITY 9018327 8570322 BOSE053
LAIBILITIES

NON CURRENT LIABILITIES
Financial Liabilitles
Defermed Tax Liakililies{Mat) 12 730 TO96E| GES0

|TIJT:A:L NON CURRENT LIABILITIES 73710 70866 67630
CURRENT LIABILITIES

Financial Liabilities

Mher Financial Liabikties 9 0o 4136 51T
Current Tax Liabiliiss 10 195857 233000 232100
Ciher Current LEahilities 11 0 ___[I HadTET
TOTAL CURRENT LIABILITIES 155857 ET-H_E;IE_ n20GE4
TOTAL LIABILITIES 229567 J5328 096314

¥ TOTAL - EQUITIES AND LIABILITIES 9247894 8924650 054367

The accompanying Motes form an integral part of the Standalons Balance Shaed,
This is the Standalone Balance Sheet
refervad to in our report of even date,

For and on Behalf of

For : SHAH RAJESH & ASSOCIATES r—DtHE{gll: OVERSEAS (INDIA) PRIVATE LIMITED
CHARTERED ACCOUNTAMTS, i E\g“: = ~ /} )

FRM. 107T6TW : =
(B. K. PATEL) (0, B. PATEL)
Manzging Dircctor Directar

[Rajesh D, Shak)

PROPRIETOR.

.M. 036232

Flace : Ahmedabad.
Dele ; 26052018
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M/S. DYNAMIC OVERSEAS (INDIA) PRIVATE LIMITED
STANDALOMNE STATEMENT OF PROFIT & LOSS5 FOR THE YEAR ENDED 31-3-2018 =
Mote 315t March, 2018 __31st March, 2017
Particulars Mo, Rupees Rupees Rupees Rupees
REVEMLE FROM OPERATIONS 13 1773300 T116ERE
OTHER INCOME 14 HI1T45 RIE0a4
At O
TOTAL REVENUE HRs. 2275045 TE44889
EXPENESES ;
Cost of Maberials Consumed 0 0
Purchases of Stock-In-Trade 15 1205200 GROSE50
Changes in Inventones ] 0
Exclze Duty ¥} 0
Employes Benefils Expances 16 2500 AEE00
Finance Coats 17 1106 87249
Depraciation & Amortisations 18 &334 E381
Adrministrative, Selling & Other Exps. 13 301493 2521604
TOTAL EXPENSES Rs. wasu?ﬂ Ga§ 7284
Profit before Taxation GOG3ET TETals
income Tax Expense 20
Current Tax 155857 233000)
Deferrad Tax 2743 3338
Adddf {Lessy- Taxation of earlker years (Refunds/Paid) a7al 0
Met Profit for the Year 430006 521269|
Other Comprehensive Income
Iterns that will not be Reclassifed to Profit or Loss 1] 0
Remeasuremeants on Poat-amployment Defined Banafit Plans
Income Tax on Above | i 1]
Tul;a!l Oiher CQITEFEHEI'IHIW Income, Met of Tax ] ]
Total Comprehensive Income for the Year 439006 S21269|
Earninge per Equity Share (Naminal Valus Rs. 104- par Share 21
Basic 20.91 24.82
Difuted 20.91 2482
The accompanying Noles form an integral part of the Standalone Statement of Profit & Lass.

Thiz is the Standglons Statement of Profil & Loss
refarred o in our reparl of even dals,

For and on Behalf of
H.E.I'il!ﬂ OVERSEAS (INDIA) PRIVATE LIMITED

For : SHAH RAJESH & ASSOCIATES

CHARTERED ACCOUNTANTS.
FRM, 108767W
_aT

Mamaging Diractor

[Rajash 0. Shahj
PROPRIETOR. _
MLN. 036232 = i

Place | Ahmedabad,
Date ; 26052014
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STANDALONE STATEMENT OF CHANGES IN EQUITY for the year ended 31st March, 2018

Other Equity -Reserves & Surplus- Rfer Note No 14.2
Equity Share |Fhare
Cupital [Refor |Premium Ratainad
Particulars Hatbal4.1 Account General Reserve| Earnings Tetal

Az at st April, 2016 2100000) 1] 5] S958053 BOSEOSS
{Profit for the Year S212360 521268|
Othier Comprahensive Income (Met of

Tax) -Remeasurameants an Post

amployment

Defined Benellt Plans 0 0
Total Comprehensive Income for

tha Year 100000 ] aj B4 TR ASTH322
Transactions wilh Cwners in their

Capacity as Owners:

Transfer from Retained Eamings 2] 0 0
As at 31st March, 2017 2100000 o o] B4TE3E2 ALrbh322
Profit for the Year 439006 430006}
Other Comprehansive Income [Met of

Tax) -Remeasurements on Fosi

amploymesnt

Defined Banafit Plans 0 0
Total Comprehensive Income for

the Year 2100000 1] 4] BEE3ET 9018327
Transaclions with Cwners in thealr

Capaclty as Owners:

Transfer from Retained Earmings o 0 0
As at 31st March, 2018 2100000 0 0| 6918327 a0i832T

The accompanying Moltes form an indegral part of the Standabone Staternent of Changss In Equity.
Thig Is the Standalons Statement of Changes in Equity

rafermad to 0 our neporl of even date.

For : SHAH RAJESH & ASSOCIATES
CHARTERED ACCOUNTANTS.
FRM, 109 76T 4
pua

{Rilaﬂé [, Shak)

PROPRIETOR.
M0 D3E232

Place : Ahmedabad.
Drate - 26052014

PG,

For and on Behalf of

OVERSEAS (INDIA) PRIVATE LIMITED

CRAL S .f‘Zg;’ B//r_ﬁ,_
(B. K. PATEL) (D. B. PATEL)
Managing Director Director
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Notes to Standalone Financial Statements for the year ended 31st March, 2018
STANDALONE CASH FLOW STATEMEMNT for the year ended 318t March, 2018

Year Ended  |Year Ended
. Aist farch, 2010 | 39st March, 2097

A. Cash Flows from Operating Activities
Profit before Tax GOE36T T5TE05]
Acfustments for;

Depreciation and Amortisalion Expense &3a1 B381

Finarce Casls 31105 Br249

Interest Income Classified as Investing Cash Flows [GO1T45) (S2R034)

Foreign Exchange Differences (Mat) (252404 {46088
Operating Profit before Changes in Operating assets and Liabilitias 120868 27B314
Changes in Operating Assets and Liabilities

Increasef Decreasa) in Trade Payablas 1] 0

IncreasafiDecrease] in Other Financial Liabiities (41362) {10435)|

Increass{Decrease] in Provisions 0 0

Increasel Decrease) in Dther Cureent Liabilities ] 1B44TET)

{Increase)/Decrease In Other Financial Assets [(451570) 793

{Increase)iDecrease in Other Non-current Assels 29370 8008

{Intrease)/Decrease in Other Current Assals {2re2a) (G
Cagh Generated from Operations (501491) (B55400)

Incomea Taxes Paid (100175) 1102804 )
HET CASH FROM OPERATING ACTIVITIES (601 GE6) (B4B213)
B. Cash Flows from Investing Activities

Inlerest Recelved 201745 528034

Procesds from Maturity of Deposits with Banks 0 a

Payments for Placing of Depaosils with Banks {1B958) {E62355)
NET CASH USED IN INVESTING ACTIVITIES A452TET (24331)
C. Cash Flows from Financing Activitles:

Finance Coglts Paid {31108)] {B7244]

Short-term Borrowings - Receipls/{Paymants) 0 0
NET CASH USED IN FINANCING ACTIVITIES [31105) [B7249)
D. Exchange Differences on Translation of Foralgn Currency 23240 ABALE
Cagh and Cazsh Equivalents
Net Cash [Outflow) Inflow {35876) (B34582)

Cash and Cash Equivalents - Opening {Refer Note B) 1294352 1928934

Cash and Cash Eguivalents - Closing (Refer Note 8] 1258476 1204352

The above Standabone Cash Flow Statement has been prepared under the 'Indirect Method® as set out in ind

AS T, 'Statement of Cash Flows',

The accompanying Motes form an integral part of the Standalons Cash Flow Slaloment

Thiz is the Standalone Cash Flow Statemeant
refarrad 1o in our regort of Bvan dats
For and on Behalf of
For ; BHAH RAJESH & ASSOCIATES
CHARTERED ACCOUNTANTS.

FRN. 10976TW —
L

F?FIEZHIE‘FEH.

MM, 036232
Piace © Ahmedabad.
Date ; 26082018

{B. K, PATEL)
Maneging Diregtar

(MILELAERD
L., 38332

= A

n @ 'ilu
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Motes to Standalone Financial Statemen(s for the vear ended 31st March, 2018

1. Company Background

Dynamic Overseas Incia Private Limited (the "Tompany’) is a privale Emited compsy,
incorporated and domiciled in India. The registered office of the Company s located at B-302,
Satyamey-1, Opp. Gujaral High Gourt, $ G Road, Sola, Ahmedabad-380060, Gujaratl, India. The
Company is mainly engaged in the business of frading of Dyes & Dye Intermediales as single
ocperational  segment.  The standalone Financlal statemeants were approved and authorised for
paswe In accordancs with the rescdution of the Company's Board of Directons on 280 May, 2018.

2. Significant Accounting Policies

This Mote provides a list of the slgnificant accounting policies adopted in the preparstion of the
standalons Financial statements. These policles have been consistently applied to all the years
presented, unless olherwise stated. These standalone financial statements are the separate
financial stalaments of the Company

ia)] Basis of Preparation
(il Compliance with Ind AS

The standalone finarscial statements comply i &l material  respecte with Indian Accounting
Standards (Ind A5) nodified under Section 133 of the Companies Act, 2013 (the "Act’) [Companies
[Aecounting Standargs) Rules, 2015] and ather provisions of the Act. The standalons Financial
stataments up to year ended 315l March, 2017 were prepared in accordance with the accounting
glandards nofified under Gompanies [Accounting Standards) Rules, 2006 (as amended) and
ather relevant provisions of the Act {Previcus GAAP), These standalong Financial statements are
the First standslone Financial stalements of the Company undar ind AS. Refer Mofe 43 for an
explanation of how the transifion from Provious GAAP to Ind A% has impacted the Company’s
Financial position, Finandial performance and cash Flows,

{ii) Historical Cost Convention

The standalone Financial statements have been prepared on a historical cost basls, excapt for
thi following:

-Certain financia assets and liabilites Fnoiuding derivalive instruments) thal is measured at fair
i,
Lefined b=nefit plans - plan assets messured at fair value.

{Iil} Current versus Non Current Classification
The Company presents assets and liabilities in the Balance Sheel based on current/non-current
clagsification,
An assel is dassified as current when it is;
a} expacted to be realised or intendad to e sold or consumed in the nomal operating ovole,
b} hedd primarily for the purposs of trading,
) expected to be realised within bvshve months after the reporiing period, or
d} cash or cash equivalents unbess reskricted from being exchanged or used (o seftle a llabilify for
at least teelva monthe afier tha reparting penod.
&l other assels are classified as non-curment.

& liability is classified as current when:
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al it is expected fo be seilled in the normal operating cycle,

b} it iz held pramarily for the purpose of trading,

)it is dus 1o be sullled within twelve monthe after the reporting period, of

d) there is no unconditional right to defer settlement of the liability for &l least lwebee montha after

the reposling period.

&l other liabilities are clazsified as ran-curtant,
Deferred tax asseds and liabilities are classified as non-current.

(iv) Rounding of Amounts

Al amounts disciosad In the standalone financial siatemenis and nofes have been rewnded off to
the nearest Lacs Rupes as per the requirement of Schedule I, unless olhansise slaled,

ib) Revenue Recognition

Revenue i measurad af the fair value of the consideration received or receivablea. Amounts
disclosed a5 revenuve are sxclusive of GST and net of elums, frade discounts, rebetes, value
added taxes and amounts collected on behall of third partas,

The Company recognises revenue when the amount of revenue can be reliably measured, it is
probable thal future economic benefite will low to the Company and specific criters have been
mal for each of the Company's activities as described below. The Compary bases iis esfimates
on historical results, taking into consideration the type of customer, the type of transaction and
Ihe specilfics of each arrangemant,

:Revenue from sale of products Is recognised when the significant risks and

renwards of cwnership of the products have passad 1o the buyer as per the ierms of contract.
Sale of Services:- Revenus from services rendered is recognised as the services are rendered
and |s booked based on agresments! arrangements with tha concermed parties.

Other Operating Revenues

Expon entitemsents (arsing oul of Duly Drawback, Merchandise Export from Irdia and Focus
Market Schemes) are recognised when the right 10 recelve credit as per the terms of the schemes
s pstablizhed In respect of the exporis made by the Company and where there is no significant
uncerfainly regarding the ulfimate collection of the relevant expor proceeds. There is no Royalty
Incomae.

{c) Construction Contracts - There is no Construction contract entered into by the
company during the period under consideration.

{d}  Proparty, Plant and Equipment.-

All Nems of property, plant and aquipmant are stated at historical cost less accumulated
depreciation and accumulatad impairment lossas, If amy, Histonical cost includes expenditure that
I directty stiribuiable to the acquisition of the items, Subsequent costs are included in the assat’s
carrying amount or recognised as a separate assel, as appropriate, only when it is probable that
future economic bansfits associated with the em will flow to the Company and the cost of the
Hem can be measured relisbly. The camying amounl of any component accounied for as a
separale asset [s derecognized whan replaced. All other repairs and malnlenance are charged to
peofit or loss during the reporfing pariod in which they an incurred.

Transition fo Ind AS

Fa
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On transition to Ind AS, the Company has alected 1o continue with the camnying value of all of its
property, plant and equipment recognisod as al 18t April, 2016 measured as par the Frevious
ZAAR and use that carmying value as the desmead cost of the property, plant and equipment,

Deprecletion Method, Estimated Useful Lives And Residual Valuves

Dapreciation is calculated on a pro-rala basis using the stralght-line method o alfocate their cost,
net of their estmated residual values, over thelr estimated useful lives in accordance with
Schedule || fo the Act Each componant of an ilem of property, plant and equipment with a cost
that |s significant in refation to the cost of that item ks depreciated separately If 115 useful iife differs
from the ather components of the itam.

Estimated usefd Fves of the assels are laken as per Schedule IF of the Companies Act 2013,
which is hroadly defined s under-

Buildings - 2 to G0 years

The usaful fives, residual values and the methed of depreciation of property, plant and equipment
are reviewad, and adusked i appeoprizle, at the end of each reporing period, Gains and losses
on disposals are determinad by comparing proceeds with carmying amount and are included in
proflt or koss within “Other IncomeOther Expenses’. Advances paid lowards the acquisition of
properly, plant and equipment outstanding at each balance sheal dale is classified as ‘Caplial
Advances' under other non- cgrend assels ard e cost of property, plant and equipmenl ol
ready o use are discosed undar “Capital Work-in-progress’,

(g} Intangible Assets.- There is no intangible assets, however the policy is as under:

Intargible assets (Computer Software) has a finite useful life and are staled at cost less
accumulated amorisation and accumulated impairment losses, il any,

Compuier Softwers

Soflware for intermal use, which Is primarity acquired from third-party vendors s capitatised,
Subsaquent costs associated with maintaining such software are recognised as expense as
incurred, Cost of software includes license fees and cost of implementationsysiem infegration
survicas, where applicabla.

Amoriisation Method and Perod

Compuler software are amortised on & pro-rata basss usng the strasght-ine method over their
estimated useful life of § years, from the date they are available for use, Amortisalion method and
uzeful lives are raviewsd pariodically al sach Financal year end

Transition to fnd AS

On transition to Ind AS, the Gompany has slecied to continue with the camying value of all of its
intangible assets recognised as al st Apdl, 2016 measured as per the Previous GAAP and use
that carrying value as the deemed cost of intangible assets,

{1} Impalrment of Mon Financial assets

fssels are tested for impeirment whenever evants or changes in circumstances indicate that the
carmylng amount may nol be recoverable. An impaimment loss s recognised for the amount by
which the asset's carrying amount exceeds its recoverable amount, The recoverablea amount is
the higher of an asset's fair value less cosis of disposal and value in use. For the purposes of
gssessing Impairment, assets are grouped st the lowest levels for which there are separalely
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identfisble cash infiows which are largely independent of the cash inflows from other assets o
graup of assets (cash generaling units).

(g} Leasgs-—There is no leases, and so not applicable.
(h} Inventories:- There is no inventories and so not applicable,

(i} Investments In Subsidiaries:- There is no investments in subsidiary, and 50 not
applicable,

il Investments (Other than Investments in Subsidiaries) and 'Other Fimancial Assets
Thare is no other Investments except Flued deposits with banks.

(i} Classification
The Company classifies its financal assets in the following measuremeant categones:-

« o to be measwred subsequently af fair value {sither Ihrough olber comprehensive income ar
through profit or loss), and
- thasa to ba measured al amortised cost,

The classification depends on the Compamy's busingss model for managing the inancial assets
and the contractual teems of the cash flows, For assels measured at fair value, gains and losses
will gither bae recorded in profit or loss or ather comprehensive income. Though the Company do
not have any debt instruments, but for investments in debt instruments, this will depend on the
business model in which the investment is held, For imvestments in equily  instruments, this will
depend on whether the Compeny has made an irmevocable election at the time of indtial
recognition o account for the equity investimen! at fair value through ofher comprehensive
Income.

{11 Measuremant

At initial recognition, the Company measures a financial asset at its fair value plus, in the case of
a financial asset mot at fair velue through profd or loss, transaction cosis that are diractly
attributable to the acquisition of the finandal assel. Transaclion costs of financlal assets camied
al fair value through profit or loss are expensed in profit or loss. Financial assets with embedded
derivalives are considerad in their enfirety whan determining whather thair cash flows are solely
paymant of principal s inberest,

Dbt (nstruments
Subsequent measurement of debt instruments depends on the Company's business mods for
managing the asset and the cash flow characteristics of the asset. There are three measurement
categories Into which the Company classifies
its debl instruments:

s Amodised Costs

Azeats that ara hedd for collection of contraciual cash fiows where those cash flows repressnl
solely payments of principal and infersst are measured af amorised cost. A gain or loss on a debt
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inatrument that is subsequendly measurad ai amortised cost is recognised In profit or loss when
the asset is deracognised or Impaired.

«  Fair Value through other comprehensive income (FYOGCI):

Aszats that are held for collection of contractual cash flows ard for selling the financlal assets,
where the assets’ cash flows represant solaly payments of principal and intarest, ane measured at
fair value through olber comprehensive income (FVOCH). Movemeants in the camying amount are
{aken through OCI, exeepl for the recognition of impairment gains or losses, interest income and
foreign exchange gains and losses which are recognised in the profit or loss. When the financial
asset s derecognised, the cumulative gain or 058 previously recognised in OCH is reclassified
froen equity to profit or loss and recognised in "Other Income’,

Fair value through Profit & Loss Al

Assels thal do not meet the criteria for amorlisad cost or FVOC! are measured at fair value
through profit or loss, A gain or loss on a dabt invesiment that (s subsequently measurad at fair
value through profit or loss is recognised in profit or loss and presented ret in the Statement of
Prefit and Loss within "Other Incomea’ in the perod In which 1 arises.

(i) Impairment of Financial Assets

The Company sssassas on a lorward looking basls the expected credit losses associated with its
asests which are not fair valied through profit or loss. The impairment methadotogy applied
depends on whether there has been a significant increase In credit risk. Note 40(A) details how
the Company defermines whether here has been a significant increase in oredil risk. For frade
receivables only, the Company applies the simplified approach permitted by Ind AS 109,
‘Firmncial Instruments’, which raquires expetied lifeime losses o be recognised from nilial
recognition of the receivablas.

{iv}]  De-recognition of Financial Assets

A financial azsel iz de-recognised only when

-the Company has transfermed the rights to receive cash flows from the financia asset or

-retaine the contraciual rights to receive the cash flows of the financial assel, but assumes a
contractual ohligation to pay The cash flows to ons or mare recipients.

Whera the endity has transferred an esset, the Company evaluates whether 1 has fransferad
substantially &l risks and rewards of ownership of the financial assat. In such cases, the financial
assal |5 de-recognised. Where the entity has not transferred substantially all risks and rewards of
ownarship of the financial asset, the financial asset is not da-recognised,

Whers the entity has neither transferred a financial asset nor retains substantially all rsks and
reswards of ownership of the Gnancial asset, the financial asset is de-recognisad IF the Compary
has nat retalned control of the financial assst. Where the Company relains conbrol of the financial
aseal, the asset Is continued to be recognised to the extent of continuing imvolvement in the
financial asset.

(vi  Income Recognition

interest Income

[nterest income from debt instruments is necognised using the effective interest rate method. The
effective inlerest rate is the rate that exaclly discounts astimated future cash receipts through the

estpectad ife of the financial asset to the gross carrying amount of a financial Assel. When
calculating the effective interest rate, the Company estimates the expected cash flows by
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considering all the contractual terms of the financial instrument but does nol consider the
expeciod crodil losses,

(vwi} Fair Value of Financial Instruments

In defermiring the fair valpe of financial instruments, the Company uses & variely of melhods and
assumptions that are based on market conditions and risks axisting al each repoeling date. The
methods used to determing fair value include discountad cash Bow analysis and avallable quoted
market prices. Al mathods of assessing fair value result in general approkimation of value, and
such valug may never aciually be raalisad.

(k]  Dervative Instruments- Mot applicable as there are no Derivative Instruments.

()  Offsatting Financial Instruments

Financlal assets and liahilites are offsat and the nel amount is reported in the Balance Sheet
where there 15 a legally enforcesble right to offset the recognised amounts and there IS an
intention to settle on & net basis or realise the asset and seitle the liability simultanecusly, The
legafy enforceabie night must not be contingent on future events and mus! be enforceable in the
normmal course of business and in the event of default, insolvency or bankruptcy of the Company
or the counterpanty,

im) Trade Receivables

Trade recelvables are amounts due from customers for goods sold or services rendered In the
ordivary course of business. Trade receivables arfe recognisod initlally at far value and
subsaguently measured at amortised cost using the effective interest mathod, less provision Tor
impairmant,

{n} Cazh and Cash Equivalents

Far the purpose of presentation in the Cash Flow Statemeant, cash and cash equivalents incledes
cash on hand, deposits held at call with financial institutions, other shord-term, Righly liguid
investmants with ariginal maturities of three months o less that are readily convertible to known
amounta of cash and which are subject 1o an insignificant risk of changes in value,

jo} Trade Payables

Trade Payables represent liabiliies for goods and services provided to the Company prior o the
and of Tinancal year which are unpald. Trade and other payables are presented as current
lstalities unbess payment iz not due within 12 months after the reporting pariod. They are
recogrésed indtially 8t thedr fair value and subsequently measured at amortised cost using the
alfective interast method.

(p} Borrowings:- Thare is no borrowing in any forms, and so not applicable, however the
policy is as under:-

Bosrowings are indbially recognised at fair valus, net of iransaction costs incurred. Bomrowings are
subsequently measurad at amortised cosl. Any difference between the proceeds (net of
transaction costs) and the redamption amount & recognised in proft or loss over the period of
the bomowings using the effectve mterest method, Fees pald on the  establishment of loan
faciities are recognised as transaciion costs of the foan 1o the exient that i is probable that scme
or all of the facility wil be drawn down, In this case, [he fee s deferred until the draw down
occurs. To the extent thers is no evidencs thal i1 is probable thal some or all of the facility will be

v
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drawn down, the fee is capitalised as & prepaymaent for lguidity services and amortised over the
pariod of the facdlity to which it relates.

Bomowings are removed from the Balance Sheet when the obligation specified in the confract 15
digcharged, cancelfed or axpied

Bomowings are classified as current llablites unlesa the Company has an unconditional fght 1o
defar satllemant of th fiabiity for at l=ast 12 months after the reparting period,

(q) Financial Guarantee Contracts : There is no Financial Guarantee Contracts, and so not
applicable,

(r}  Borrowing Costs:- There is no borrowing cost, however the policy is as under:-

Genaral and specific borrowing costs that are direclly attributable to the sequisition, construction
or production of a gualifying assel are capitalised during the percd of time thal is required to
complete and prepars the agssel for iz mtended wse or szale. Qualifying asseds are asssis thal
mecessarily take a substantial period of time 1o get ready for their intended use or sale.

Other borrowing costs ame expensed in the period in which they are incurred.

() Forelgn Currency Transactions and Translation
{1 Functional and Presentation Currency

lterns included in the standalone financial staterments of the Company are measured using thea
currenoy of the primary economic anvironmant in which the Company operates (the functional
currency’), The stendalone financial stalements are presented in indian Fupee [Rs.}, which is the
Company's functional and presentatlon currency.

(i) Transacltions and Balances

Foreign cusrency fransactions are transtated inlo the functional curency using the exchange
rales ot the dafes of the transactions. AL the wear-end, monetary Bssets and liebdites
danominated in foreign curmencies are rastated at the year - end exchange rates. The exchange
differances (pher than relating to long-term foraign currency monelary ilems recognised up to
st March, 2017) arising from settlement of foreign currency ransactions and from the year-and
restatement are recognised in profit and loss.

Exchangs differences arising on meporling of long-term foreign currency monstary items
recognised up to 317 March, 2097 (i) relaling to acquisilion of depreciable capital assels is
adjusted to the carmying amount of such assets (o be depreciated over the balance [ife of the
related assef] and (i) in olfer cases accumulated in &8 “Foreign Curmency Monetary fem
Translafion Diffarence Accourt’ (1o be amoriised ower the balancs pariod of 1he related long-lenm
monstary  assetfliabiity). All cther forelgn exchangs gains and losses are prasenied in the
Stiatement of Profil arnd Loss on a nel Basis within 'Other Income'!'Ckher Expenses'.

Mon-monetary fems that are measured at falr value In a foreign currency are transiated using the

exchange rates at the date when the far value was defermined. Translation differences on assels
and liahllities carriad at fair value are reported a8 part of the falr valuse gain or loss.

\‘]‘) Page 18 / 37



Motes o Standalone Financial Statements for the vear ended 315t March, 20018

{1  Employes benefits:- As there is no parmanant employees and the numbers of the
employes is also only one, the standard related to employes benefits is not
applicalble.

(u) Income Tax

The income lax expense for the period is the fax payable on the current period's taxable income
based on the applicable income tax rate adjustad by changes in deferred tax assets and liabiities
altibutable to termporary difarences, unwsed tax credils and 1o unused 13x (osses.

The currend 1= charge is calouated on the basis of (he tax Bws anacled or substantivaly enacted
at the end of the reporing peried. Management parodically evaluatas posilions laken in Lax
raturns with respect to sifustions in which applicabla tax regulation is subject to inferpretation. It
exablizhes provisions where approprista on the basie of amounts axpactad (o ba paid to e Lax
authorities.

Deferred tax I8 provided in full, wsing the labilily method, on femporary differences arising
between the tax bases of assels and liabiliies and Their carrying amounts In the slandalone
financial statements. However, defered tax liabifilies are nol recognised I they afise fram the
initial recognition of goodwill. Deferred income tax is also not actounted For iF it anses from inilial
recogniion of an azset or liability in & iransaction cfher than a business combination hat al the
lime of the transaction alecls neither accounling profit mor taxable profil (tax loss). Deferred
Incoma tax iz detemmined using tax rates {and laws) thatl heve been enacled or substantially
wnactad by the end of the reporing pericd and are expected to apply when the related cefermed
lax asset s reallsed or the deferred tax liabdity is setiled,

Deferrad tax assels are recogrised for all deductible lemporary differences, carmy foreard of
unused tax credita and unused tax losses only i il is probable that futvre taxable amounts will be
avallatie 1o utilise those temporary diferences, lax credils and losses.

Deferred tax assets are not racognised for temporary differences between the carrying amount
and fax bases of invesiments in subsidianes whers it s nol probable that the  differesces will
reverse in the foreseeable futwe and taxable profit will not be aveilable agsinst which the
lemporary difference can be uilised,

The carrying amount of deferred tax assets is reviewsd af each balanca sheel date and reduced
bo thes extent that Il is no longer probabée that sufficient taxabie profits will be available to allow all
or part of the assel to be ulilised,

Defarred fax assels and Habllities are offset when there s a legally enforceable right to offset
currant lax aseels and liabilities and when the deferred tax balances relate 1o the same iaxation
authorily. Current fax assels and Habifilies are offset where the entity haz a legally enforceable
right to offset and intends either 1o setlfe on a net basis, or to realise the asset and setlle the
liakility simuifaneously.

Current and defermed tax are recognised in profit or loes, axcepd o the axterd thal il retales to
items recognised in other comprehensive income or direclly in equely, if any. In this case, the fax
iz alan recognissd in olher comprehensive ncoma or direclly in equily, respectivedy.

v} Provisions and Contingencies
Priwisions are recognised when the Company has a present legal or consiruclive abligalion as a

regault of past events, it is probable that an oufffow of resowrces will be reguinsd 10 satle the
abligation and the amount can be relizbly estmated.
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Prowvisions are measwred al the present valug of management's best estimats of the expendiire
required to seftle the present obfigation at the end of the reporing period, A disciosure for
conlingent llabiities is made when there is a possible obligation ansing from past events, the
exiztence of which will be confirmed only by he ocourrence or nonoccumence of one of more
uncertain future events not wholly within the contral of the Company or a present obligation that
arlzes from past events where il s either nol protabie that an outfiow of resources embodying
economic banefits will be required to settle or a rellable estimate of the amaunt cannol ba made

(w) Dividend:- The company has so far not paid any dividend, however the policy is as
under:-

Provision Is made for the amount of any dividend declared, being appropriately authorised and no
longer at the discretion of the Company, on or before the end of the reporting pericd but not
distributed at the end of the reporing period.

{x) Eamings per Share

)] Bazic Eamings par Share
Basic earnings per share s calculaied by dividing: -

- the profit altribulable 1o cwners of the Company
- by the waighted average number of eguity shares outstanding during the financiad yoar

(i} Diluted Eamings per Share

Diluted eamings per share adjusts the figures used In the delerminafion of basic sarmings per
ghare to take into acsount:-

- the after income tax effect of interest and othar financing costs associated with dilutive potential
equity shares, and

© the waighled average number of addilional equity shares that would have been oulstanding
assuming the conversion of all difufive potential equity shares.

v}  Segment Reporting

Operating segmants are reported in a manner consistant with the imermal reporling provided o
the chief operating decision maker

The chief operating decision maker is responslibe for allocaling resources and assassing
perfarmance of the operaling segments and has been identified as the Managing Director of the
Company. Presenfly Company has been working In single segment- Trading of Dyes,
Imtammediaios and other Chemicals.

(2] Recent Accounting Pronouncements

Standard isswed but not yel effecthve

In March 2018, the Ministry of Corporate Affalrs issuwed the Companies (Indian Accounting
Standards) [Amandments) Rules 2018, nobifving amendments lo Ind AS 40, "Inwesirmant
Properies', Ind AS 21 ° Effect of Changes in Foreign Exchange Rates®, Ind AS 28 ° Investments
in Associates & Joinl venturs®, Ind As 112 " Disclosures of Interest in Other Enlities” and New nd
AS 115 "Revenue From Conlract with Customers”.
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The amendments are applicable to the Company from April 1, 2018,

3 Critical Estimates and Judgments

The preparation of standalone Financial stalemaents In conformity with Ind AS requires
managemend o make judgments, estimales and assumptions, that affect the applicallon of
accounting policles and the reporied amounls of assets, labilities, incoma, expenses and
disclosures of conlingent assets and labilities al the date of these standalone Financial
glatements and the reported amounts of revenues and expensas for the years presanted. HAotoal
reqults may difier from these esiimates. Estimates and underlying assumptions are raviewed al
each Balence Shee! date. Revisions to accounling estimaies are recognised in the persod in
which the estimate is revised and future periods affected,

This Mole provides an ovendew of the areas thal Involved & higher degree of judgment of
complexity, and of ilems which are more likely to be matenally adjusted due to estimates and
assumplions turning out 1o be different than those orginally assessed. Detailed information aboul
each of these estimates and judgerments is included In rebevant notes togather with infomation
aboart the basis of calculation for each affected line item in the standalone Financial stalements.

The areas Involving critical estimates or judgements are:
Employes Benefits { Estimation of Defined Benefit Obligation) Not Applicable.
Impairment of Trade Receivables

Impairment of trade receivables Is primanly estimated based on prior expenence with and Lha
past due status of receivables, based on factors that include abilily fo pay and payment hisbory,
The assumplions and estiimates applied for determining the provision for impaimment are reviswed

periodically,
Estimation of Expected Useful Life of Property, Plant and Equipment

Management reviews its estmate of useful lives of properly, plant and equipment al each
reposling date, based on the expecled utility of the assets. Uncerainfies In these estimates relats
to technical and economic obsoléscence that may change the ulility of propedy, plant and
equipment

Contingencies

Legal proceedings covering a range of matlers are pending against the Company. Due fo the
uncertainty inharent in such matlers, it is often difficull to predict the final oulcome. The cases and
clalms against the Company often raise factual and legal issues that are subject to uncertainties
ard complexities, incuding the facts and circumstances of each particulsr cese’ claim, the
jurisdiction and the differences in applicable taw. The Company consults with legal counsel and
ofhes experts on matters related to specific ltigations where consldered necessery. The
Company accrues a liability when it is determined that an adverse oulcome Is probable and the
amount of the loss can be reasonably estimated, In the event an adverse oulcome is possible or
an estimate |5 not ceterminable, tha matier s disclosed.

Accounting for Construction Contract Under Percentage of Completion—Not applicable
as there is no construction contracts, however the poliey is as under:-

The percentage of completion method Is used to account Tor construction centracts. This method
requires estimates of the final revenee and costs of the contract, as well a5 measurement of
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progress achieved to date as a proportion of the total work to be perfermed, The main unceriainty
wihien assassing contract revenus is related to recoverable amounts from vanation erders and
daims payments which are recognised when, based on management's [udgment, it is probable
that they will result in revenue and are refiably measurable. This assessment is adjusted upon
management’s evalualion of liquidated damages to be imposed by customers typically relating 1o
contractual dellvery terms. Cost bo complete depends on produclivity faclors and the cost of
inputs, weather conditions, performance of subconlraciors, etc. Experlence, reduces but does
not eliminate the risk that estimates may change significantly,

Valuation of Deferred Tax assets

Deferred Income tax expense is calculated based on the differences betwean the carmying value
of aszets and liabiities for Financial reporting purposes and thelr respeclive tax bases that ang
considerad temporary in nature. Valuation of defermed tax assets is dependent on management's
aeEsssment of fulure recoverability of the deferred tax benefit. Expectad recoverability may result
rom expected taxable income in the future, planned fransactions or planned optimising
measures. Economic conditions may changs and lead to a different conclusion regarding
racoprablity.

Fair Value Measuraments
¥Whan the fair values of financial assels and financial liabilites recorded in the Bakance Sheal
cannot be measured based on quoled prices In active markeals, their fair values are measured

using valuation techniques, including the discounted cash flow modad, which imvolve varous
JudEments and essumplions,

Impairment of Investments In Subsidiaries:- Not applicable,

n b

¥
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4 Properly, Plant and Equlpment
4.1 Reconciltation of Gross and Net Carrying Amount of Each Class of Assels

Parliculars Wm otal
ear ended 318t March, 2017

Gross Carrying Amount

[Deemed Costas at 1st April, 2016 0 611100 0 611100
Additions 0 0 [i]
Disposals i 1]

losing Balance i 611100 0 B11100]

Accurnulated Depreciation

As at 15l April 2018 200462 200462
Faor ihe ‘e HiEq 8381
Lin Disposals ]
Closing Balance ] 208843 ] EIEETE]
Net Carrying Amount o] 40 0] I
[Vear ended 3151 March, 2018

Gross Carrying Amount
{Cpening Balance ¥} 611100 0 11100
Sdditions 1]
Disposale 5
Closing Balance 0 611100 1 5171100
Accumulated Depraciation =

Ae at st April 2017 0 208343 4] 208843
For the Year gasq Ra81
On Disposats ]
Mﬁﬂﬁalanu i 217004 0 217228
Net Carrying Amount 0 993076 0 393676

Motes to Standalone Financlal Statements for the year ended 215t March, 2018
4.1 Aggregate amount of deprecialion has been included under 'Depreciation and Amortization Exponsa’ in the
Statement of Prafit and Loss (Refer Mote 295,
4.2 Tille deeds of Immaovable properties sel out in Note £.1 above, where applicable, are in the name of the

Company.
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31

As At 3ist As At st Az AL 181
Cash and Cash Equivalents March 2018 March 2017 [April 2016
Balances with Banks 1246079 1288250 1887432
Chegues, Drafls on Hand 1]
Cash on Hand { includes Foresgn Curroncy Ra. 0] FY 0) 12397 8102 41502 |
1258476 1294362 1928934
Thera are no repatriation restrictions with regard to Cash and Cash Equivalents as at the end of the current
reparling period and prior pariods,
As At 31st As At 31st As AL 1st
Other Financial Assets March 2018 March 2017 |April 2016
MNon-curramnt
Unsecured, Considered Good :
Trade & Other Receivables i 1] L]
Fixed Deposits with Banks* BATHOZ3 6976023 BE00000
(with Maturity of mara than Twehe Months)
(Lodged with Governmont Authonity'Others)
Accruad Interest on Fixed Deposits®* 4GE03E 15358] 16151
- T442951 6981381 6516151
*Financial Asssts carmied al Fair Vales through
Praftand Loss .
**Financial Assets carried al Amarlised Cost
As At 31st Az Al 315t As At Tat
Diher Assats March 2018 March 2017 |Apsil 2016
Mon-current
Unsecured, Considered Good |
Balancas with Government Authorities (@ 1800 25304 26334
IT Refurd Receivablas al 5536 Tag4
— 1500] 30870 30878
Current
Unsecured, Consldered Good -
Bakances wilth Governmant Authorilies @ 41708 #] 1629
Prepald'Advance far Expenzes G200 129531 1369
Advance Income Tax Paid | Included TDS) 10175 1892604 155768
151090] 2057490 158766

@ Balances wilh Government Authorities primarily include amaunts realisable from the excise, value added tax
and customs authorifies of India and the unulilised sxcise Inpul credits on purchases. Thess ane generally
realised within one year or regularly utilised to offset the excise duty liability on goods manufactured by thie

Compamy.
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Notes to Standalone Financial Statements for the year ended 31st March, 2018

As At 31st As At 3151 As At st

March 2018 March 2017 |April 2016
Authorised Share Capital
[25000 Equity Share of Rs. 100/~ sach] & FROO00D ZE00000 2500000
lssued, Subscribed and paid up : 2100000 21p0000| 2100000

21000 Equity Shares of Rs. 100/ each fully paid up @
2100000] 210000 | 2100000

@ There were no changes in number ef shares during the years ended 15t March, 2017 and 31st March,

2016

(@}
|5 etigible for one vole per share

The Company has one class of Equity Shares having a par value of Ra. 100)- per share. Each shareholder
hedd. In the event of Bquidation, the equity shareholders are sligile 1o receive

the rernaining as3ets of the Company, after distribution of all preferential ameounts in proportion 1o thedr

sharaholdmsg.
{1s) Detfails of shareholcers holding more than 5% shares .
W TERE Ag Al 31s1 As A st
ifarch 2018 March 2017  |Aoril 20176
Name of Shareholder Mos of Shares |Mos of Shares |Mos of Shares
Cymemic Products Lid 20800 20600 20600
0a.09% 0e.09% 3.09%
g At 31st Aa At 31st Ag At 1st
8.2 |Other Equity barch 2018 March 2017 April 2016
Feserves and Surplus
Retaingd Earmings [Refar (i) balow] e018327 Ed_]"EIEZE 5053053
6018327| _ 6479322] 5958053
As At 315t As At 31st
(1) Retained Earnings - Movernent during the year |march 2018 |March 2017
Dpening Balanoe G THERD ROSR0S3|
Profit for the Year A3B006 521269
Hems of Olher Comprehensive Income recognised directly in Retained 1] 0
|Earnings
[Closing Balance 6918327 6479322
As Al 31st As At 3ist [As At 1st
g |Other Financial Liabilities [March 2018 March 2017 |April 2018
Mon-current
Crher Sundry Creditors Payable for Expanses H ] 0
i} 1] 1}
Current
Other Sundry Creditors Payablis for Expenses a A13E2 51797
1] 41362 51797

@_
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Notes to Standalone Financial Statements lor the year ernded 315t March, 2018

| Ag At 31st As At 31st A5 At 1st
10 |Current Tax Liabilities . March 2096 March 2017 |April 2016
¥ Expensze im Prof O
Curent Tax -
Current TEI_:: Liahildies 16ER857Y 233000 232100
. Tax on anslv
Currant Tax .
Remeasursments on Post-employment Defined Benefl Planz 7] 1} [i]
_“"‘" 155857 233000 232100
J As At 31st Az At st As At 1st
11 |Other Current Liabilities March 2018 |March 2047 | April 2016
Advances from Customers ] v} Gd4TRY
0 a GA4TRT
12 Deferrod Tax Liabilites (Net)
Significant Movements Deferred Tax Assets and Liabilities during the vear.
Az al rﬂewgnmd in |As at |
Doferred Tax Liabilities st March, 2017 [Prodit & Lass 31t March, 2011
Froperly, Plant and Equipment and Intangible Azasts TO966 2Tda TaTid
Finarcial Assets at Fair Value through Profif or
Loss - Investments
Total Deferred Tax Liabilities TOO6E gqa TAT10
Notes to Standalona Financial Staternents for the year ended 315t March, 2018
Az al Recegniged n fs at F
Deferred Tax Liabilities 151 April, 2018 |Profit & Leoss st March, 201;
[Property, Plant and Equipment and Intangitie Assels E7630 KRN 70966
Financial Assets at Fair Value through Profit or
L.0ss - Invesiments
Tolal Deferred Tax Liabllilies 67630 3336 70566
I As At 31st As Al 31st
13 |Revenue from Operations March 2018 |March 2017
Sale of Products
Cyes Inlermediates & Other Chemicals 1525441 BE35734
—___[Net Product Sales 1529441] 6935798
Other Operating Revenues
Forelgn Exchange Gain & Loss- Exports & Imgorts 23240 dciEog
Export Incemive nopms 241531 104020
Rates & Quality Difference 0 30000
Profit on Sake of MEIS (20912) 0
Misc. Income 1 150
_[Total Other Operaling Revenues 243860 181058
Total Ravenuws from Operations 1773300 7116855
As At 3ist As At 318l
14 |Other Income March 2018 March 2017
Interest on FD [Bank) 01745 G034
TOTAL 501745 G20034
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15

18

19

As At 315l As At 3st
Purchases of Stock-in-trade March 2018 Karch 2017
Raw Materials Chemical ltems 1296200 G8056E50]
1285200] 5905650
Am At 3ist Ag At 31st
Employees Benelit Exponses March 2018  |March 2017
Salkery & Wages o Employess 20000 30000
Bonus & plhar expenses 2500 2500
J2500 22500
As At 31st g AL 31 st
17 ‘Finanm Costs March 2048  |March 2097
Olher Financial Charges 31105 a7249
| 31105 EI?.‘.H-I|
As At 31st As At 315t
| Depreciation and Amortisation Expense March 2018 |March 2017
Depreciation on Proparty, Plant and Equipment (Refer Note 4.1} B3 haat
Amartisation of Intangible Assats (Refer Note 5) i
381 B381
As At31st  |As Al 31st
Administrative and Other Expenses March 2018  |March 2017
Insurance Framiam 14064 1365
Forwarding and Handling Expanzes G503 423220
Audit Fees i 34500/
Courier & Angadia Charges Alc o S804
Cerlificalion & Analysis Feas IEE 21353
Office Maintainance Exp. 1] 40740
Legal & Professional Exp. 43120 GEE51
MembershipiRegisiralion Faes 27075 17493
Lab Testing Exps, 5520 14451
Municipal Tax 35884 35884
Dffice Electricity Bill Exp. BaTE0 51}3501
Kasar - Valay 1 256
Frofessional Tax (Company) 2000 2000
Seling Comimission AEBE2 137243
(Paid to Related Party- Mukeshkumar Patel 1] 0
Son In Law of Director Shri B K Patel) 0 0
Stationery & Printing Exp. 1845 10000
Welr Hosling Fees 10180 18944

301493 B51504

&
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As At31st  |Aa At 3ist
19.1 |Payments to Auditors comprise - March 2018  [March 2017
i1} Statutory Auditors
A5 Auddor
As Audi Fee -Financial Statements 1] S0
Az Tax Audil Faes 0 0
For Taxation 1] 30000
For Other Matters- Cartification 0
For Service Tax i} a0
I As AL 3ist As At 31st
20 |(Income Tax Expanse - March 2018 'March 2017
A. Tax Expense recognised In Profit or Loss
|Current Tax
Current Tax on Profits for the Year 155857 233000
Adjustment for Current Tax of Earier Years _o 0
16568567 233000
Deferred Tax
Drigination and Reversal of Temporary Differences 2743 3336
hm:nma Tax Expense 158600 236336
As At 31t |As At 31st
B. Tax on Other Comprehensive Income March 2018 |March 2017
Current Tax
Remeasurements on Post-employment Defined Benelit Plans 1] 0
As Bt 31st  |As At 31st
20.1 |Numerical Reconciliation of Income Tax Expense to Prima Facie Tax Payable |March 2018 |March 2017 |
Profit before Income Tax Expenze GOGEET| 757605
Enactad Statutary Income Tax Rate in india applicable (o the Company 25, 750% 30.900%,
Computed Expected Income Tax Expense 166140 234100
Adusiments:-
Amount debited to P & L Al to the extent disallowable uls 37 {2288) (3338)
Deduction w'e 35 in excess of amount debited to P & L Al [t} 0
Interest on Taxes 4747 6572
Bank FOR Interest- Diff less credited fo Profi Loss 0
Adjugsiment for Current Tax of Earlier Years 1] 0
158600 PRLEET
sAL3Tst |As At 3ist
21 |Earnings per Equity Share March 2090 |March 2047
{A) Basic
(i) Number of Equity Shanes at the Beginning of the Year 21000 21000
(i) Number of Equity Shares al the End of the Yaar 21000 21000
(it} Weighted Average Mumber of Equity Shares 21000 21000
Ouistanding during the Year
(iv) Face Value of Each Equity Shara (Rs.) 100 100
{¥) Profit afier Tax Avallable Tor Equity Shareholders Profit for the Year 430006 521269
{vi) Basic Eamings per Equily Share (Rs.\[{v}¥(il}] 20,91 24.82
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23

(B} Dilited
(i) Dilutive Polentisi Equity Shares 0 o
i) Diluted Eamings per Equity Share (Rs. ] [Same as (A)[vi} sbove] 20.91 24,62

Az At 31st As At 3sl

Contingencies - March 2018 |March 2017
A ) Claims against the Company not acknowledged 0 0
a5 dabls: |

Az P 31st  |As Ak 51st
Commitments March 2018 March 2017
{a) Estimated amount of contracts remaining to 4] 1]
e exacuted on capital account and not provided
for [net of advances)

ib) Guaraniess

Bank Guarantees | Letter of Credits 0 0

Notes to Standalone Financial Statements for the year ended 31st March, 2018

24

Al
()

B
(i)

c]

Employes Banefits ;-

(I} Post Employment Defined Benefits Plans :

{A] Gratuity {Funded) As par the information and explanation given to us, the Gratulty is not
applicable to the company

(Il Post Employment Defined Contributions Plans

{A) Provident Fund Az per the information and explanation given 10 us, the Gratuity is not
applicable io the company,

Segment Information

A, Descriplion of Segments and Principal Activites

The Company's Managing Diractor examinaa the Company's performance on the basis of ils business and
hag idantified single reporiable segments.—-- Dyes, Intermediates & Chamicats Trading

Refated Party Disclosures:

List of parties where control exist

Halding Company
* Dynemic Products Ltd

Other related parties with whom transactions have taken place during the year
nagemani nnel -

Mr. B.K.Patal Diractor

hir. Rameshbihai B, Patal Dirgcior

hr.Dasharalhbhai P.Patsl Dirgcior  Upto ZE0ZI01E

Nir. Dixit & Patad Director

Transactions with related parties -
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Mature of
Transaction Key Managerisl Subsidinry Associates

Persannel & their Companies

Relatives Hs, Aml.Rs. AmiHs,

20017-18 A016-17 2007-18 2006-17 HT-18 2006-17
Armount Expended o
on he half of 384852 137247 I] o] i 0
Rent Income
calas

27 Fair Value Measuremenis

31st March A=t March Ast April

{1} Financial Instruments by Category Mote Mo. 2018 2017 2016
Carrying Carrying Garrying
Amount! Falr | Amount’ Fair |Amount’
Walue Valua Fair Value

Financial Assats

Assels Carried at Falr Value through Profit or Loss

Invesiments

Cther Financlal Assels 0 ] Q

Mzzets Carrled at Amortised Cost

Irvastmants

Trade Receivables 0 0 o|

Cash and Cash Equivalents 1258476 1204352 1928834

Other Bank Balances ] i [

Loans 1] B 0

Ciher Financial Aasets 0 (K i

Total Financial Asseis 1258476 1294352 1928934

Financial Liakilities

Liabilities Carried at Amortised Cost

Bomowings (inchuding current i 0 0

maturities and interest accrued)

Trade Payables 0 0 0

Other Financial Liabdities 0 0 1]

Tolal Financial Liabilitles 1] 0 [1]|

(i} Fair Values

Mon of the assets are carrled al the Fair value as the Company has only assats of Office bulldings as fixed
aasets and cash & cash squivalents which includes Flxed deposils with bank and the Interest accrued on the
same, so the related informations regarding method and assumplions used to estimates fakr values and thafalr
value hlararcy am not given.

28 Financial Risk Management
The Company's activities are very imiled lo he trading activity and the company s not involved in any such
derivative or olher activily which expose it o credil sk, liquidity risk and market fisk. The company does not
have any borrowings and 1he tolal revenue of the company s also very limited to Re, 17.73 lacs onty, which is
not exposed Lo any lype of credil risk, liquidly risk and market rigk, Hence the inforamation regarding credit rigk,
liquidity risk and market risk are nol given.
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29 Capital Management

30

Rizk Management

The Company's obleciives when managing capital are 1o

* safeguard their abilky to continue as @ going concern, o thal they can confinee o provide retums for
shareholders and benefits for other stakehoiders, and

* maintain an optimal capital structurs to reduce the cost of capital,

I order bo maintain or adjust the cagital structure, the Compary may adjust the amount of dividends paid 1o
sharahaldars, return capital 1o shareholders, issue new shares or sell assets o reduce debit

The Company monitors capital en the basis of the net debt to equity rafio. Net dabt are long-term and
short-term debts a3 reduced by cash and cash equivalents, The Company is not subject to any extemally
imposed capital requirements,

The company doss nol have any debl and hence there iz no question of any risk management,

Firgt-time Adoption of Ind AS

These are the Campany's first standalone financial stalements prepared in accordance with Ind AS. The
accounting policles sel out in Mote 2 have been applied in preparing the standalone financial staterments for the
year endad 3151 March, 2018, the comparative information presentsd In these standalone financial slatements
for the year ended 31st March, 2017 and in the preparation of an opening Ind AS standaione balance shest al
18t April, 20116 {the Company’s date of transition). In pregaring its cpening Ind AS standalone balance sheet, the
Company has adjusted the amounts reperled praviously in the standalone financial statements prepared in
accordance with the accounting standards notifiesd under Companies (Accounting Standards) Rules, 2006 (as
amended) and othes relavant provisions of the Act (Previous GAAP), An explanation of how the transitian from
Previous GAAP to Ind AS has affected the Company's finandial posltion, financial performance and cash fiows
is sal oul in the following tables and nodes.

Exemptions and Exceptions avalled

5ol out below are the applicable Ind AS 101 oplional exemgtions and mandatory exceptions applied in the
Iransiion from Previous GAAP to Ind A5,

A1 Ind AS Optional Exemptions

A.1.1 Business Combinations

Ind AS 101 provides the option to apply Ind AS 103 prospectively from the fransition date or from a specific
dale price o the fransifion date. This provides rellef from full relrospective application that would require
restatemant of all busingss combinations prior to the ransition date,

The Company has elected o apply Ind AS 103 prospectively to business combinations cccurring after s
transiticn date, Business combinations occurring pricr to the transilion date have not been restated,

A2 Prospective Application of Ind AS 21 to Business Combinations

Ind A5 101 allows a first-lime adopter not o apply Ind AS 21 ‘The Effects of Changes In Foreign Exchangs
Rales’ retrogpectively for business combinations that occurred before the date of fransition 1o Ind AS.

The Company has elected to apply this exemption.

A.1.3 Deemed Cost for Property, Plant and Equipment and Intangible Assets

ind A5 107 permils & first-time adopter o alect 1o continua with the camying value for all of its property, plant
and eguipment as recognised in the standalone financial statements as at the date of raneition to Ind AS,
measured as par the Previous GAAP and use that as its doemed cost as af the dale of transition. This
axarmption can also be used for intangible assats covared by Ind AS 38 Intangible Assets'

Actordingly, the Company has elected to measisre all of its property, plant and equipment and intangible assets
at thelr Previoss GAAP carrying value,

A.1.4 Investments in Subsidiaries-~There iz no such investments, and hence not applicable.

Ind AZ 101 permils o first-time adopter lo elect to measure ils investments in subsidiaries al fair value of such
investments at the Company's date of transition to Ind AS or Previous GAAP carrying ameunt at that date and
use that as s deemed cost as al the date of transition

Accordingly, the Company has elected ko measure its Investments in in Dyramic Overseas (India) Priavate
Limited at #s Pravious GAAP carrying value as at 181 April, 2016,

-
—
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Motes to Standalone Financial Stetements for the year ended 31at March, 2018
A 1.5 Exchange Differences on Long-term Foreign Currency Monetary tems- There is no such leng
term Foreign Gurency Monetary ilems, and hence not applicable.
Under Previgus GAAP, an allemative accounting freatment was provided to companies with respect to
exchange differences arising on restatement of long-term foraign currency manelary ilems, Exchange
differences on account of depreciable assets could be addeddeducied from the cost of the depreciable asset,
wiiich would then be depreciated over Lhe balance Iife of the asset. In other cases, the exchange difference
could be accumulated in a foreign currency monetary ilem translation difference aceount, and amartised cver
the balance period of such long term assel! Eability, Ind AS 104 includes an oplional exemplion that allows &
first-fime adopler fo continue the sbove accounting freatment In respect of the long-term foreign currency
monelary #ems recognised in the slandalons finandal statements for the perod ending immediately before the
beginning of tha first Ind AS financial reporting period.
The Company has alecled o apply this exemplion for such items recognized in the standakane financial
staternents up to 315t March, 2017,
A2 Ind AS Mandatory Exceplions
A2.1 Estimates
An anlily’s astimates in accordancs with Ind A5 at the date of tramsition to Ind AS shall be consislenl with
eslimates made for lhe same date in accordance with Previous GAAP (after adjustments to reflact any differance
inaccounting policies), unless thaere is cbjeclive evidence that those estimales were in ermor,
Ind A5 estimates as at 151 April, 2016 are consistant with tha estimates as at the same date made in conformity
wilh Prewious GAAP, The Company made eslimales for following ileems in accordance with Ind AS at the date of
Iransiion as these wers nol reguired undss Previous GAAP:
* Investments in equity and debt Instruments carrled at FVYPL; and
* Impairment of financial assals {rade receivables) bazed on axpacted credi loss model
* Determination of the fair value for financsal agseteliakilites camed &t amortised cost,
A.2.2 De-recognilion of Financial Assets and Liabilities
Ind AZ 101 requires a firsi-lime adopler o apply the de-recognition provisions of Ind A5 108 prospeciively
for trangactions oocurring on or after the date of ransition o Ind AS. However, Ind AS 101 allows a firsttima
adopter 1o apphy the de-recognifion requirements In Ind A5 109 refrospecively from a date of the
enlity's cheosing, provided that the informalion nesded to apply Ind AS 109 16 linancial agsels and financial
liakilities derecognized as a resull of past transactions was obtained al the tme of Iniilally accounting for thase
transactions.
The Company hae elected 1o apply the de-recognition provisions of Ind AS 109 prospectivedy from the date of
ransilion 1o s AS.
A2.3 Classification and Measurement of Financial Assets
Imd A5 101 requires an enlity 1o assess classificaton and measurament of financial aseels (investmant in dabt
instruments) on the basis of the facts and circumatances that exist al the dale of ransition to Ind AS. The
Company has asseased the same accordingly.

B Reconciliations between Previous GAAP and Ind AS
Ind A% 1071 requires an entily 10 reconcila equity, tolal comprahensive income and cash flows for prior periods.
The Tollowdng fabdes represent the reconcizlions fram Pravious GAAP o Ind AS.
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Raconciliation of Equity as at the Data of Transzition {1st April, 2018)

|Previous
Sr Mate GAAP Adjustmants Ind AS
Mo
ASSETS :
NON-CURRENT ABSETS :

Fropety, Plant & Equipmeants 10633 410658

Financial Assets:

Olher Financial Assels B518151 6518151
Other Non Current Assets J0ETA A0ETA
]TL‘I'TAL NOM CURRENT ASSETS BOGEGET | EEEE
CURRENT ASSETS:

Financkal Aszets:-

Cazh and caszh sguivalents 19285354 1028934
ID‘thva-rﬂurrant Assats 158766 1658766
TOTAL CURRENT ASSETS 2087700 1] 2087700
TOTAL -ASSETS 9054367 0| 9054367
|[EGUITIES AND LAIBILITIES:

(EQUITY
Equily Shara Capital 2100000 2100000
|_Other Equily g 5855266 2087 5958053
ITI.‘-ITAL EQUITY 2055066 2087 058053
LAIBILITIES
HOM CURRENT LIABILITIES
Finangial Liabilities
Deferred Tax Liablities(Met) 9 BETIT (2087) BTEI0
Othar Non Current Liabilities _ 0 " b
TOTAL NON CURRENT LIABILITIES BATIT (2087T) GTE30|
CURREMNT LIABILITIES
Financial Liabilities
Dther Financial Liabilites 21797 0 1797
Current Tax Liabilithas 232100 232100}
Cther Cirrand Liakbibtles 44787 #] 44787
TOTAL CURRENT LIABILITIES B2EGE4 1] g2BGE4
TOTAL LIABILITIES 898401 {2087) 996114
TOTAL - EQUITIES AND LIABILITIES 9054367 0 054367

*The Previous GAAP figures have been reckassified to conform to Ind AS presentation reguirements for the

purpose of this Mats.
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Reconcllistion of Equity as at 31st March 2017

[ Sr revious
Mo, Mote  |GAAP Adjustments Imd AS
MON-CURRENT ASSETS :
Properiy. Plant & Equipments 402257 402257
Financial Assets:

Cither Financial Assals GOe13E1 G001 361
[Other Non Current Assets 30870 30470
TOTAL NON CURRENT ASSETS 7424508 0| 7424508
CURRENT ASSETS:

Financial Asseis:-

Cash and cash equivalents 1234352 T&4362
Oither Current Asscts 205730 205750
TOTAL CURRENT ASSETS 1500142 0 1500142
TOTAL -ASSETS 8924650 [ BOZ4650|
EQUITIES AND LAIBILITIES;

EQUITY

Exuily Share Capial 2100000 2100000

Hher Ecuity ] G477236 2087 BaTEI2I
[TOTAL EQUITY 8577236 2087 B579323
LAIBILITIES
MON CURRENT LIABILITIES

Firancial Liabilities

Cefarrad Tax Liabilties! Nat) g 73053 {2087} TOo6E
TOTAL NOM CURRENMT LIABILITIES 73083 ﬂllﬂ.?":l TO96EE
CURRENT LIABILITIES

Financial Liabilities

Other Financial Liabilities 41382 41362

Current Tax Lizhilitie= 233000 Z3300:0
Cithar Current Liabdilies ] 0 1]
ITOTAL CURRENT LIABILITIES 274362 0 274362
TOTAL LIABILITIES . 347415 (2087} 345328
m - EQUITIES AND LIABILITIES BOZ4651 0] 8924651

* The Previous GAAP figures have baen reclassified to conform to Ind AS presentation requirements lor the

purpose af this Mate,

e
'r-"'lﬁ'll {'.Ill"l.'i]:"./
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Reconciliafion of Total Comprahensive Income for the year endad 31t March, 2017

|Previous
Br. Mote GAAP Adjustmants Ind AS
Mo, Particulars ===
REVENUE FROM OPERATIONS T116B55 | T116806
OTHER INCOME 528054 528034
TE44889 1] TE44889
i} 0
Purchases of Slock-in-Trade 5a05G50 HO05E50
Changes in Inventories 0 0
Exciae Duty 0 0 a
Empioyes Benafits Expensss 32500 0 32500
Finance Cosls B7244 BF 249
Depreciation & Amorisations B8 B3
Administrative, Saling & Other Exps 853504 B53604
B_|TOTAL EXPENSES Rs. 6887284 0| 6887284
Profit before Taxation TH7605 0 757605
Less: Provision for Taxation
Current Tax 233000 0 233000
Deforred Tax 3336 o 3336
Add! (Leaa)- Texation of earlier years (RefundsiPaid) _.._ B |
Nat Profit for the Year 521269 1] 521269
Other Comprehensive Income, Net of Tax 0 0
Total Comprehensive Income for the Year | b21289 0 521269
Reconciliation of Total Equity as at 31st March, 2017 and 1st April, 2016
Hst March,  [1st April,
I _ Mote 2017 2016
Total Equity (Shareholders’ Funds) as per Previous GAAP @ BETT236|  BOSAOGE
Adjustments:
Fair Valuation of Invesiments 0 0
Remeazuraments on Post Employmaent Benelil Obfigations 0 0
Ceferred Tax affects on Adjustrents, alc, a 2087 2087
Total Adjustments 2087] 2087
Total Equity as per Ind AS 8570323  BOSBDS3
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KNotes to Standalone Financial Statements for the year ended 315t March, 2018

2017

Reconciliaiion of Total Comprehensive Income for the year ended 315t March

[31st March,
| Note 2017
Profit for the Year as per Previous GAAP 521269
Adjustments:
Fair Valuation of Investments (other than subsidiarios) a 0
Remeasurements on Post Employment Benafit Obligations i 0
Tax effects of Adjustments, ate. q i}
Total Adjustments 0
Profit for the Year as per Ind AS 521269
Other Comprehensive Incoma i ]
Total Comprehensive Income as per Ind AS 521260

Impact of ind AS adoption on the Cash Flow Statement for the year ended 31st March, 2017
There were no material differances betwsen the Cash Flow Statement presented undar Ind AS and the
Pravious GALAF,

HMotes to First-time Adoption

a Fair Valuation of Investments (Other than Inveatmants in Subsidiaries)
Thers is no investments in equity and mubeal funds amnd so the guastion of Tair valuation does nol area.

b Trade Recaivahlas-

A per bnd A5 108, the Company i required fo apply expecied credil loss model for recogniaing the allowance
on trade receivables, Az a resull, the allowance for expected credit losses was recognised amounting to Ra.
MIL as at 31st March, 2097 {1st April, 2016 - Rs. Mil), Conseguently, the tolal equily as al 31si March, 2017
decreased by Rs. U Lakhs (15t &pril, 2016 - Rs. 0 Lakhs) and profit for the year ended 3151 March, 2017
decresased by R, 0 Lakhs,

¢ Borrowings:- There iz no borrowings in any of the last three years, and so there is no question of
the applicabiity of the standard,

d Propogsed Dividend- Tha company has not paid any dividend =ince last three years and 5o there |s
no question of applicabilily of any sfandard.

T Remeasurement of Post Employment benefil obligations:- Thers & no post employmant benefit
obligation, &5 there is no such permenant employes, and so there is no question of applcability of the standard,

g Deferred Tax

Under the Previous GAAP, deferred tax was accounted wsig the incoma slatemant approach, on timing
differences betwean the taxable profil ang accounting prolil lor the year, Under Ind AS, deferrad tax is
recognised following balance sheet approach on the temporary differences batwean the carmying amount of
assel or liability in the balance shaet and s tax base, Inadditon, vanous transitional adjustments have also led
to recognition of deferned 1axes on new tamporary differences. Deferred tax assets on unused capilal loss was
also not crealed as |t did nol meel the recoginilion orileria under the Previous GAAP . However under Ind AS,
deferred tax sszet on such item is recognised 1o the exlent its meats tha recognition criteria undsr Ind AS 12,
Accordingly, deferrad tax Eabilities (net) as &t 31st March, 2017 have been decreased by Ra, 2087/ (1at April,
201E - Rs. 2087/-) with a corresponding adjustimenl 1o relained sarmings. The total equity increased by an
aquivalent amount.

The above adjustments decreased deferred {ax benedit recognized in profil of loss by Rs. 2087/- for the year
anded 315 March, 2017,
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Motes to Standalone Financial Statements for the year ended 31st March, 2018
h Ratained Earnings
Relaned earnings as al 1st April, 2018 and as at 31st March, 2017 has been adjusied consequent to above Ind
AS trangition adjusiments,

i Other Comprehensive Incorme

Under Ind AS, all items of income and expense recognisad in a period should be included in profit or less for the
period, unksss a standard requires or permits othersise. lkms of income and expense thal are not recognised
in profit or loss but are shown in the statement of profit and loss as other comprahensive income includes
remeasurements on postemplayment defined benefit plans, The concept of ofher comprehensive meome did
not exist under Previous GAAP,

Ag such there is no such employes benelits plan exist and so thare is no recognition in the ofther
comprehensive income,
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