
® 

DynEMIC 
14th August, 2023 PRO DUCTS LTD. 

To, 
BSE Limited National Stock Exchange of India Limited 

Exchange Plaza, Plot No. C/1, G Block 
Bandra-Kurla Complex, Bandra (East) 
Mumbai - 400 051 

PJ Towers, Da lal Street, 
Mumbai 400001 

Scrip code : 532707 

Dear Sir/Madam, 

Trading Symbol: DYNPRO 

Sub: Outcome of Meeting of Board of Directors held on August 14. 2023. 
Ref: Disclosure under Regulation 30 & 33 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosures Reguirements) Regulations. 2015 

Pursuant to Regulation 30 and 33 read with other applicable Regulation of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations 2015, we hereby inform you that the Board 
of Directors of the Company at their board meeting held on today i.e . Monday, August 14, 2023 at 
the Registered Office of the Company, has considered and approved the following: -

1. Unaudited Standalone and Consolidated Financia l Results for the quarter ended on June 30, 
2023 along with the Limited Review Report thereon . 
(The copies of the aforesaid unaudited Standalone and Consolidated Financial Results along with 
the Limited Review Reports thereon are enclosed herewith.) 

2. The offer, Issuance and allotment of: -

a) Upto 3,50,000 fully paid -up Equity Shares (Three lakh Fifty Thousand) of face value of 
Rs.10 (Rupees Ten Only) to the non-promoter person/entity, on preferential basis in 
terms of Chapter V of the Securities and Exchange Board of India (Issue of Capital and 
Disclosure Requ irements) Regulations, 2018 (the "!COR Regulations") as amended, 
Companies Act, 2013 and other applicable laws, at price of Rs. 308.50/- (Rupees Three 
Hundred Eight and Fifty Paisa On ly) per share Including premium of Rs. 298.50 (Rupees 
Two Hundred Ninety-Eight and Fifty Paisa Only) (being the price not less than the 
minimum price determined with reference to the Relevant Date in accordance with 
Regulation 164(1) and 166A of the ICDR Regulations) aggregating upto maximum 
amount of Rs. 10,79,75,000 (Rupees Ten Crore Seventy-Nine Lakh Seventy-Five 
Thousand Only) . 

b) Upto 4,00,000 Convertible Equity Warrants (Four lakhs) to the promoter/promoter group 
and non-promoters person/entity, on preferentia l basis in terms of Chapter V of the 
Securities and Exchange Board of India (Issue of Capita l and Disclosure Requ irements) 
Regu lations, 2018 (the "ICDR Regulations") as amended, Companies Act, 2013 and other 
applicable laws, at price of Rs. 308.50/- (Rupees Three Hundred Eight and Fifty Paisa 
Only) per warrant Including premium of Rs . 298.50 (Rupees Two Hundred Ninety-Eight 
and Fifty Paisa Only) (being the price not less than the minimum price determined with 
reference to the Relevant Date in accordance with Regulation 164(1) and 166A of the 
ICDR Regulations) aggregating upto maximum amount of Rs 12,34,00,000 (Rupees 
Twelve Crore Thirty-Four Lakh Only). 
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The above preferential issue of equity shares and convertible equity warrants is subject to the 
approval of shareholders of the Company at the ensuing Annual General Meeting (AGM) and 
such regulatory/statutory authorities as may be applicable. 

The Detailed disclosure as required under Regulation 30(6) read with Schedu le III, Part A, Para 
A of the SEBI Listing Regulations and the SEBI Circular CIR/CFDICMDI412015 dated 9 September 
2015 for preferential issue is attached herewith as an Annexure-A. 

3. Appointment of Shri Vikash Jain (DIN: 02273508) and Shri Iyengar Padmanabhan (DIN: 
08723173) as an Independent Directors of the Company pursuant to recommendation of the 
Nomination and Remuneration Committee, subject to approval of the members of the Company 
in the ensuing Annual General Meeting. There appointments shall take effect from April 1, 2024. 

In compliance with SEBI Letter dated June 14, 2018 and BSE Circular LIST/COMP/14/2018-19 
dated June 20, 2018, we wish to confirm that Shri Vikash Jain and Shri Iyengar Padmanabhan 
have not been debarred from holding the office of Director by virtue of any SEBI Order or any 
other Authority. 

Intimation under Regulation 30 of the SEBI (Listing Obligation and Disclosure Requirements) 
Regulations, 2015 read with Schedule III of the Listing Regulations and SEBI Circular 
CIR/CFD/CMD/4/2015 dated September 09,2015, is given hereunder as an Annexure-B. 

4. We hereby inform you that the Company has decided to hold the 33rd Annual General Meeting 
of the Company on Tuesday, 12th September, 2023 through Video Conferencing / Other Audio 
Visual Means in accordance with the relevant circulars issued by Ministry of Corporate Affairs 
and Securities and Exchange Board of India. 

Further, the Record date for the purpose of Annual General Meeting and availing of E-voting facility 
will be Tuesday, 5th September, 2023. 

The Board Meeting commenced at 11.00 and concluded at y :55 p.m. 

Requesting you to kindly take the same on record. 

Thanking you, 

Yours faithfully, 

Bhagwandas K Patel 
Managing Director 

DYNEMIC PRODUCTS LTD. 

Regd. Office: B - 301, Satyamev Complex - 1, Opp. Gujarat High Court, S. G. Road, 

Sola, Ah medabad - 380 060, Gujarat, INDIA. Tel. : +91-79-27663071/76, 
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UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED ON 

S. 
No 

PARTICULARS 

I (Loss) before e)(ceplional and extraordinary Item!; and In 

22 Disclosure of notes on financial results 
1) Tne above resulls have been reviewed by the Audi t Committee and taken on record by 1M Board 01 Directors at their meeting held on 14.08.2023. 
2} The figures tOf the previous yearl quarter have been regrouped/rearranged Wherever required 10 malth wi th current l igures. 
3) The Auditor of Ihe cOflllany has carried oul the lilrited review of Ihe above standalone unaudited finandal results and halle Issued an uoqoalified linited review repOfl fo..

Quar1er ended on 30.06.2023. 

4) Provision for Deferred TaKation, if any, will be made at the end of Ihe year. 
5) The Company operates in single business segment namely manufacturing and lTading of food colors and cherricals. Hence, no separate dlsdosure as per "Ind AS'· '"" . ", 

required for the business segment. 
6) During the Quar1er Company has forieited and cancellad 15,726 partly paid-up Equity Shares. 
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Place: Ahmedabad KPatel 



DYNEMIC PRODUCTS LIMITED 

S, 
N. 

DynEMIC
e 

PRODUCTS LTD, 

PARTICULARS 

Regd Office: 

Emili : 
Tel. No : 
CIN : 
Web : 

8-301 Salyamev ComplelC-1 , Opposite Gujaral High Court , 
S.O Highway, Sola,Ahmedabad-380060 
In'o~dynem le.com 

079.27663071176 Fax No. 079-27662176 
L24100GJ1990PlC01 3886 
YNNI dvnamlc com 

JUNE 2023 
(Rs. ln Lakhs) 

and joint ",""' .. ,~~,".,' k"�------~;;;;1 

'11 
profit Of loss 

from continuing and discontinued 

22 Disclosure of notes on financial results 
I) The above feSUn. helle been reviewed by the Audit Corrrnittea and taken on f800fd by the Board of Directors al their meeting held on 14.08.2023. 
2) The figures for \he previous yearl quarter halle been regroupedlfearranged wherever required 10 match with current figures. 
3) The Auditor of the company has carried out the limited relliew 01 the above consolidated unaudited nnandal results and have Issued an unqualified limited review ,,,.rtf,, th.,1 

Quarter ended on 30.05.2023. 
4) Provision lor Deferred Taxation, if any, will be made at the end of the yeel . 
5) The Company operates in single buSiness segment namely manufactUling and liading of food colors and chemicals. Hence, no separate disclosure as per 1nd AS· l 08'" i 

required for the business segment. 
6) During the Quarter Company has forfeited and cancelled 15.726 partly paid-up Equity Shares. 

Place: Ahmedabad , 

For, D nernle Products Limited 

Sh'g'""''' K Patel 



B. K. PATEL & CO 
Chartered Accountants 

401-404, VRAJ Valencia, B/h. Mahindra Show Room, Nr. Sola Overbridge, 

S.G. Highw ay, Sola, AHMEDABAD-380 060, Gujarat. 
Phone: 079-2970 0974175 · Email : bkpalelandco@gmail.colTl 

Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial Results of the Company 

Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended 

Review Report to, 

The Board of Directors, 

DYNEMIC PRODUCTS LIMITED 

Ahmedabad. 

1. We have reviewed the accompanying statement of unaudited Standalone Financial Results of Dynemic Products 

Limited (the "Company") for the quarter ended on June 30, 2023 (the "Statements") attached herewith, being 

submitted by the Company in pursuant to the requ irements of Regu lation 33 of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended (the " Listing Regulations" ). 

2. This statement, wh ich is the responsibility of the Company's Management and approved by the Company's Board 

of Directors, has been prepared in accordance with the recognition and measurement principles laid down in 

Indian Accou nting Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 of the 

Compan ies Act, 2013 as amended, read with rel evant rules issued thereunder and other accounting principles 

generally accepted in India. Our responsibili ty is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 2410, 

"Review of Interim Financial Information performed by Independen t Auditor of the Entity" issued by The Inslitute 

of Chartered Accountants of India. This Standard requ ires that we plan and perform the review to obtain 

moderate assurance as to whether the Statement is free of material misstatement. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and accounting matters, 

and applying analytical and other review procedures. A review is su bstant ially less in scope than an audit 

conducted in accordance with standards on Auditing and consequently does not enable us to obtain assurance 

that we would become aware of all significant matters that might be identified in an Audit. Accordingly, we do not 

express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that ca uses us to believe that the 

accompanying statement, prepared in accordance with the recognition and measurement principles laid down in 

the aforesaid Indian accounting standards (' Ind AS') specifi ed under Section 133 of the Companies Act, 2013 as 

amended, read with re levant rules issued thereunder and other accounting principles generally accepted in India, 

has not disclosed the information requ ired to be disclosed in terms of List ing Regu lat ions, includ ing th e manner in 

which it is to be disclosed, or that it contains any material misstatement. 

Ahmedabad 
14-08-2023 

For, B. K. PATEL & CO 
Chartered Accountants 

Firm Regn No. 112647W 

J7:I1!£~ 
~ 

Partner 
Membership No.032199 

UDIN : 23032199BGSCFN8131 



B. K. PATEL & CO 
Chartered Accountants 

401-404, VRAJ Va lencia, B/h Mahindra Show Room, Nr. Sola Overbridge, 
S.G. Highway, Sola, AHMEDABAD- 380 060, Gujarat 

Phone : 079 - 2970 0974/75 · Emai l: bkpatelandco@gmail.com 

Independent Auditor's Limited Review Report on the Quarterly Unaudited Consolidated Financial Results of 

the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended 

Review Report to, 

Th e Board of Directors, 

DYNEMIC PRODUCTS LIMITED 

Ahmedabad 

1. We have reviewed the accompanying statement of unaudited Consolidated Financial Results of Dynemic Products 

limited, Ahmedabad (the "Holding Company") and its 1 Subsidiary and 1 Associate (together referred to as "the 

Group" ) for the quarter ended June 30, 2023 ("the Statement" ) attached herewith, being submitted by the 

Holding Company pursuant to the requirements of Regulation 33 of the SE BI (listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (the " listing Regulations"). 

2. This Statement, which is the responsi bil ity of the Holding Company's Management and approved by the Holding 

Company's Board of Directors, has been prepared in accordance with the recognition and measurement principles 

laid down in Indian Accounting Standard 34, ('Ind AS 34') " Interim Financial Reporting" prescribed under Section 

133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting 

principles generally accepted in India and in compliance with Regulation 33 of th e listing Regulation. Our 

responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, "Review of Interim 

Financial Information performed by Independent Auditor of Entity" issued by the Institu te of Chartered 

Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance 

as to whether the Statem ent is free of material misstatement. A review of interim financial information consists of 

making inquiries, primarily of persons responsible for fi nancial and accounting ma tters, and applying analytical 

and other review procedures. A review is substantially less in scope than an audit conducted in accordance with 

Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware of 

all significa nt matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also perform ed procedures in acco rdan ce with the Circular No. CIR/CFD/CMD1/44/2019 dated March 29, 

2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the listing Regulat ions, to the 

extent applicable. 

4. The Statemen t also includes the resu lts of the following ent it ies ' 
Subsidiary Associate 

Cereeon Bio Sci ences Private Limited Dynemic Holdings Pri va te limited 



5. The accompanying Statement includes unaudited interim financial results and other unaudited financial 

information in respect of 1 subsidiary and 1 Associates, whose unaudited interim financial resu lts and other 

financial information reflect total revenues of Rs.207.93 Lakhs for the quarter ended June 30, 2023, total net profit 

after tax of Rs.8.45 Lakhs for the quarter ended June 30, 2023, as considered in the Statement whose interim 

financial results and other financial information have been reviewed by us. 

6. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 

accompanying statement of consolidated unaudited financial results prepared in accordance with Indian 

accounting standards ('Ind AS 34') as specified under Section 133 of the Companies Act, 2013, as amended, read 

with relevant rules issued thereunder and other accounting principles generally accepted in India, has not 

disclosed the information required to be disclosed in terms of the Listing Regulations, including the manner in 

which it is to be disclosed, or that it contains any material misstatement. 

Ahmedabad 
14-08-2023 

For, B. K. PATEL & CO 
Chartered Accountants 

Firm Regn No. 112647W 

)~ 
Partner 

Membership NO.032199 
UDIN : 23032199BGSCF02738 


